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PORTFOLIO SUMMARY

POOLS
MARKET MARKET DURATION PERCENT STATUTORY
TYPE VALUE YIELD (%) (Years) of TOTAL LIMIT
Bills 0.00 0.00 0.00 0%
Treasury Notes 329,944,685.47 3.04 1.81 11%
329,944,685.47 3.04 1.81 11%
Notes 837,025,997.61 2.99 152 27%
Discounts 0.00 0.00 0.00 0%
837,025,997.61 2.99 152 27%
201,006,842.82 2.66 117 7%
256,891,849.49 2.79 1.25 8% 25%
Pools 58,592,805.95 4.02 1.59 2%
CMOQO's 204,086,437.62 3.07 0.32 7%
262,679,243.57 3.28 0.60 9% 25%
348,186,841.01 2.45 0.35 11% 20%
Overnight 492,031,224.19 2.24 0.01 16%
< 30 days 26,981,252.22 2.06 0.04 1%
< 60 days 11,373.94 3.05 0.13 0%
< 90 days 0.00 0.00 0.00 0%
<1lyear 2,579,542.44 1.90 0.71 0%
<2years 2,743,060.43 2.73 1.71 0%
> 2 years 7,694,990.88 253 351 0%
Flex Repos 253,494.27 11.28 472 0%
532,294,938.37 2.24 0.08 17%
Commercia Paper 289,872,299.80 2.33 0.01 9% Al-P1
Money Mkt Fund 20,000,000.00 1.96 0.08 1%
Certificates of Deposit 957,056.44 2.30 3.99 0%
310,829,356.24 2.31 0.03 10% 20%
Swaptions 925,336.00 0.00 -2.62 0%
OTC Options 0.00 0.00 0.00 0%
925,336.00 0.00 -2.62 0%
3,079,785,090.58 2.72 0.89 100%




Date: 12/31/04

MARKET MARKET DURATION PERCENT STATUTORY
TYPE VALUE YIELD (%) (Years) of TOTAL LIMIT
Treasuries
Bills 0.00 0.00 0.00 0%
Treasury Notes 0.00 0.00 0.00 0%
Sub-total 0.00 0.00 0.00 0%
Agencies Notes 7,989,734.77 253 0.36 1%
Discounts 0.00 0.00 0.00 0%
Sub-total 7,989,734.77 253 0.36 1%
Corporates 19,533,940.31 210 0.07 3% 25%
Municipas 30,426,670.00 114 0.08 5%
Mortgages CMOs 61,292,628.54 270 0.05 D% 25%
ABS 77,199,610.83 2.56 011 11%
Repurchase Agreements
Overnight 419,539,623.89 224 0.01 60%
< 30days 0.00 0.00 0.00 0%
< 60 days 0.00 0.00 0.00 0%
<90 days 0.00 0.00 0.00 0%
<1year 0.00 0.00 0.00 0%
<2years 0.00 0.00 0.00 0%
> 2years 0.00 0.00 0.00 0%
Flex Repos 0.00 0.00 0.00 0%
Sub-total 419,539,623.89 224 0.01 60%
Money Market Securities
Commercial Paper 59,980,284.55 233 0.01 8% Al-P1
Money Mkt Fund 20,000,000.00 196 0.08 3%
Certificates of Deposit 0.00 0.00 0.00 0%
Sub-total 79,980,284.55 224 0.03 11%
TOTALS 695,962,492.89 227 0.04 100%

PORTFOLIO SUMMARY
SHORT TERM POOL
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Date: 12/31/04
PORTFOLIO SUMMARY
INTERMEDIATE TERM POOL

MARKET MARKET DURATION PERCENT STATUTORY
TYPE VALUE YIELD (%) (Yeas) of TOTAL LIMIT
Treasuries
Bills 0.00 0.00 0.00 0%
Treasury Notes 224,061,452.78 3.07 1.92 16%
Sub-total 224,061,452.78 3.07 1.92 16%
Agencies Notes 443,758,853.81 3.03 1.70 31%
Discounts 0.00 0.00 0.00 0%
Sub-total 443,758,853.81 3.03 1.70 31%
Municipals 120,645,239.83 3.50 1.90 8%
Corporates 183,301,387.79 3.30 1.58 13% 25%
Mortgages Pools 58,592,805.95 4.02 1.59 4%
CMO's 89,981,923.87 3.51 0.72 6%
Sub-total 148,574,729.82 371 1.06 10% 25%
Asset Backs 34,839,947.03 2.75 291 2% 20%
Repurchase Agreements
Overnight 21,238,347.78 2.24 0.01 1%
< 30 days 26,981,252.22 2.06 0.04 2%
< 60 days 11,373.94 3.05 0.13 0%
< 90 days 0.00 0.00 0.00 0%
< 1lyear 2,579,542.44 1.90 0.71 0%
< 2years 2,743,060.43 2.73 171 0%
> 2 years 7,694,990.88 2.53 351 1%
Flex Repos 253,494.27 11.28 4.72 0%
Sub-total 61,502,061.96 2.24 0.59 4%
Money Market Securities
Commercial Paper 229,892,015.25 2.33 0.02 16% Al-P1
Money Mkt Fund 0.00 0.00 0.00 0%
Certificates of Deposit 957,056.44 2.30 3.99 0%
Sub-total 230,849,071.69 2.33 0.03 16% 20%
Derivatives
Swaption 925,336.00 0.00 -2.62 0%
OTC Options 0.00 0.00 0.00 0%
Sub-total 925,336.00 0.00 -2.62 0%
TOTALS 1,448,458,080.71 3.02 1.38 100%
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Date: 12/31/04
PORTFOLIO SUMMARY
TRAN POOL

MARKET MARKET DURATION PERCENT STATUTORY

TYPE VALUE YIELD (%) (Years) of TOTAL LIMIT
Treasuries
Bills 0.00 0.00 0.00 0%
Treasury Notes 0.00 0.00 0.00 0%
Sub-total 0.00 0.00 0.00 0%
Agencies Notes 100,659,045.26 2.30 0.08 20%
Discounts 0.00 0.00 0.00 0%
Sub-total 100,659,045.26 2.30 0.08 20%
Corporates 54,056,521.39 131 0.55 11% 25%
Municipals 49,934,932.99 1.55 0.07 10%
Mortgages CMOs 52,811,885.21 2.75 -0.04 10% 25%
ABS 236,147,283.15 2.37 0.05 46%
Repurchase Agreements
Overnight 12,725,807.58 2.24 0.01 3%
< 30 days 0.00 0.00 0.00 0%
< 60 days 0.00 0.00 0.00 0%
<90 days 0.00 0.00 0.00 0%
<1year 0.00 0.00 0.00 0%
< 2years 0.00 0.00 0.00 0%
> 2 years 0.00 0.00 0.00 0%
Flex Repos 0.00 0.00 0.00 0%
Sub-total 12,725,807.58 2.24 0.01 3%
Money Market Securities
Commercial Paper 0.00 0.00 0.00 0% Al1-P1
Money Mkt Fund 0.00 0.00 0.00 0%
Certificates of Deposit 0.00 0.00 0.00 0%
Sub-total 0.00 0.00 0.00 0%

TOTALS 506,335,475.58 2.20 0.10 100%
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Date: 12/31/04

PORTFOLIO SUMMARY
BOND PROCEEDS POOL

MARKET MARKET DURATION PERCENT STATUTORY
TYPE VALUE YIELD (%) (Years) of TOTAL LIMIT
Treasuries
Bills 0.00 0.00 0.00 0%
Treasury Notes 105,883,232.69 297 158 25%
Sub-total 105,883,232.69 297 158 25%
Agencies Notes 284,618,363.77 319 179 66%
Discounts 0.00 0.00 0.00 0%
Sub-total 284,618,363.77 319 179 66%
Municipals 0.00 0.00 0.00 0%
Mortgages Pools 0.00 0.00 0.00 0%
CMO's 0.00 0.00 0.00 0%
Sub-total 0.00 0.00 0.00 0%
Asset Backs 0.00 0.00 0.00 0%
Repurchase Agreements
Overnight 38,527,444.94 224 0.01 o
< 30days 0.00 0.00 0.00 0%
< 60 days 0.00 0.00 0.00 0%
<90 days 0.00 0.00 0.00 0%
<1year 0.00 0.00 0.00 %
<2years 0.00 0.00 0.00 %
> 2years 0.00 0.00 0.00 0%
Flex Repos 0.00 0.00 0.00 0%
Sub-total 38,527,444.94 224 0.01 o
Money Market Securities
Commercial Paper 0.00 0.00 0.00 0% NONE ALLOWED
Money Mkt Fund 0.00 0.00 0.00 0%
Certificates of Deposit 0.00 0.00 0.00 0%
Sub-total 0.00 0.00 0.00 0%
TOTALS 429,029,041.40 3.05 158 100%
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Investment Income

As of 12/31/04

Month Fiscal Year to Date
Pool Amount Yield * Amount Yield**
Intermediate 4,158,271.70 3.34% 19,998,634.22 2.98%
Short Term 929,261.24 2.17% 4,588,196.94 1.67%
Bond Proceeds 1,415,016.64 3.80% 9,404,406.10 3.66%
Tran 98,601.33 0.23% 277,346.86 0.33%
Grand Total 6,601,150.91 34,268,584.12

*Yield is calculated on a total return basis. Total return consists of the accrual of interest and the gain or loss
incurred from valuing the securities in market value. Total return, divided by average daily balance, divided by
actual days, multiplied by actual days in the fiscal year.

**Yield is calculated on a total return basis. Total return consists of the accrual of interest and the gain or loss
incurred from valuing the securities in market value. Total return, (fiscal YTD) divided by the weighted average
of the monthly average daily balances, divided by the actual days (fiscal YTD) mulitplied by the actual number
of days in the fiscal year.



Investable Balances
As of 12/31/04

Average Daily Balances

AvgBal Fiscal Year to Date
Intermediate 1,467,386,376.53 1,333,447,399.10
Short Term 504,278,226.36 544,273,143.07
Bond Proceeds 438,742,048.35 509,797,017.93
Tran 506,413,435.12 167,884,533.32

2,916,820,086.36 2,555,402,093.42



CASH DISTRIBUTION

December 2004
Month YTD
Actual Budget Actual Budget
General Fund 0 0 0 0
Capital Con. 421,446 537,500 2,952,737 3,362,500
Agency 461,505 825,000 4,254,985 4,954,167

T&R 116,234 137,500 968,770 886,458
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Actual
122,652

626,814
655,314

175,477

ACCRUED EARNINGS
December 2004

Month
Budget
0
537,500
825,000

137,500

Actual
924,969

4,003,512
3,972,524

990,061

Budget
0

3,362,500
4,954,167

886,458



LIMITS
Corporates 25%
Mortgages 25%
Asset Backs 20%
Money Mkt. 20%

Distribution of Investments for December

Mortgages T-bills Asset Backs
Municipals 9% 0% 11%
7%

T-notes

11%
Money Mkt.

10%

Corporates

Term Repo
8%

1%

Overnight Repo
16%

Discounts Agency notes
0% 27%
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INVESTABLE BALANCES
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SHORT TERM POOL
INVESTABLE BALANCES
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INTERMEDIATE POOL
INVESTABLE BALANCES

—&—FY 2000
—&—FY 2001

FY 2002
—¥—FY 2003
—>¢~FY 2004
—&—FY 2005




1,000,000,000

900,000,000

800,000,000

700,000,000

600,000,000

500,000,000

400,000,000

300,000,000

200,000,000

100,000,000

Monthly Investment Income Report 1204.xIs

BOND PROCEEDS
INVESTABLE BALANCES
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Index consists of 70% Government 1-3 year, 15% Mortgage 0-3 and 15% money market




INTERMEDIATE POOL —e— Difference
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BOND PROCEEDS POOL
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Index consists of 85% Government 1-3 year and 15% money market




BOND PROCEEDS POOL —eo— Difference
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